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Location
Acquisition 

Date Purchase Price Cost Basis [1]

Economic 
Occupancy at 

Acquisition

Economic 
Occupancy at 

06/30/2018

Economic 
Occupancy 

Change

Leased 
Occupancy at 

Acquisition

Leased 
Occupancy at 

06/30/2018

Leased 
Occupancy 

Change
Domain Gateway Austin, TX 9/29/2011 47,372,532$       47,754,666$       100.00% 100.00% 0.00% 100.00% 100.00% 0.00%
Town Center 1-3 Plano, TX 3/27/2012 112,571,546       129,616,717       85.91% 94.57% 8.66% 88.92% 95.87% 6.95%
The McEwen Building Nashville, TN 04/30/2012 39,999,714        41,617,205        97.32% 97.42% 0.10% 97.32% 97.42% 0.10%
Gateway Tech Center Salt Lake City, UT 05/09/2012 30,235,749        31,104,145        92.14% 88.94% -3.20% 92.14% 87.33% -4.81%
Tower 909 Irving, TX 12/21/12 45,500,324        64,112,126        85.12% 89.82% 4.70% 85.12% 92.50% 7.38%
RBC Plaza Minneapolis, MN 01/31/13 124,021,599       161,756,258       85.53% 96.72% 11.19% 85.53% 96.72% 11.19%
Sterling Plaza Dallas, TX 06/19/13 73,414,522        90,500,437        82.78% 86.63% 3.85% 87.03% 97.66% 10.63%
Preston Commons Dallas, TX 06/19/13 109,283,487       122,585,488       85.81% 92.91% 7.10% 88.32% 92.87% 4.55%
One Washingtonian Center Gaithersburg, MD 06/19/13 84,058,865        92,272,545        91.83% 97.72% 5.89% 94.87% 97.72% 2.85%
500 W Madison Chicago, IL 12/16/13 421,198,709       487,232,195       91.80% 82.29% -9.51% 92.99% 83.67% -9.32%
201 Spear Street San Francisco, CA 12/03/13 120,926,402       150,846,202       83.63% 97.11% 13.48% 83.63% 97.11% 13.48%
222 Main Salt Lake City, UT 02/18/14 169,759,738       176,346,847       85.19% 99.64% 14.45% 85.19% 99.64% 14.45%
Anchor Centre Phoenix, AZ 05/22/14 84,057,774        98,255,964        75.65% 92.83% 17.18% 78.36% 95.77% 17.41%
171 17th Street Atlanta, GA 08/25/14 132,189,744       141,873,860       88.98% 98.87% 9.89% 88.98% 99.66% 10.68%
Reston Square Reston, VA 12/03/14 47,700,000        50,013,161        91.40% 100.00% 8.60% 91.40% 100.00% 8.60%
Ten Almaden San Jose, CA 12/05/14 116,046,976       132,044,326       89.20% 85.54% -3.66% 89.20% 92.63% 3.43%
Towers at Emeryville San Francisco, CA 12/23/14 245,731,793       288,744,152       84.40% 84.29% -0.11% 85.27% 93.22% 7.95%
101 South Hanley Saint Louis, MO 12/24/14 61,935,688        74,442,870        87.00% 99.44% 12.44% 92.02% 99.44% 7.42%
3003 Washington Arlington, VA 12/30/14 148,638,746       151,945,312       87.10% 99.15% 12.05% 95.86% 99.15% 3.29%
Village Center Station Denver, CO 05/20/15 76,609,448        77,857,443        98.12% 97.49% -0.62% 100.00% 97.49% -2.51%
Park Place Village Leawood, KS 06/18/15 213,426,749       132,635,984       95.15% 96.38% 1.22% 95.15% 96.38% 1.23%
201 17th Street Atlanta, GA 06/23/15 88,513,976        100,745,246       65.57% 98.90% 33.33% 93.27% 98.90% 5.63%
Promenade I/II at Eilan San Antonio, TX 07/14/15 61,448,667        63,214,836        98.18% 99.29% 1.11% 98.18% 99.29% 1.11%
Crosspoint Wayne, PA 08/18/15 89,500,000        74,863,192        94.66% 100.00% 5.34% 94.66% 100.00% 5.34%
515 Congress Austin, TX 08/31/15 112,423,155       122,976,657       94.86% 92.53% -2.33% 94.86% 97.10% 2.24%
Almaden Financial Plaza San Jose, CA 09/23/15 149,962,694       166,690,719       95.22% 92.86% -2.36% 95.22% 92.86% -2.36%
3001 Washington Arlington, VA 11/06/15 52,681,119        61,440,180        0.00% 62.25% 62.25% 30.68% 93.73% 63.05%
Carillon Charlotte, NC 01/15/16 146,079,022       152,512,335       92.41% 93.43% 1.02% 92.41% 95.62% 3.21%

Total Wholly Owned Properties 3,205,288,737$  3,486,001,069$  87.70% 92.48% 4.78% 90.02% 94.59% 4.58%

Hardware Village Salt Lake City, UT [2] 91,157,812        91,157,812        N/A N/A N/A N/A N/A N/A

Village Center Station II Denver, CO [2] 32,337,709        32,337,709        0.00% 0.00% 0.00% 100.00% 100.00% 0.00%

Total Investments through Joint Ventures 123,495,521$     123,495,521$     0.00% 0.00% 0.00% 100.00% 100.00% 0.00%

Total REIT III 3,328,784,258$  3,609,496,589$  85.15% 89.79% 4.64% 90.31% 94.75% 4.44%

[1]  Cost basis includes original purchase price, capital expenditures and leasing commissions as of June 30, 2018.
[2]  Property currently under construction.
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Investment at a Glance
Location San Jose, CA

Property Type Class A Office

Acquisition Date December 5, 2014

Purchase Price $116,700,000

No. of Buildings 1

Stories 17

Total Rentable Square Feet 309,255 SF

Site Size 1.64 Acres

Year Built/Renovated 1988/2010

Leased % at Acquisition 89.20%

Current Leased Occupancy 6/30/18 92.63%

Avg. Rental Rate at Acquisition $29.91/SF

Avg. 2018 In-Place Rental Rate $42.02/SF

Market Rental Rate at Acquisition $36.00/SF

Current Market Rental Rate $54.00/SF

2017 NOI Yield 6.06%*

Submarket Downtown

Key Tenants % of Bldg.

Adobe Systems 20.5%

Berliner Cohen 14.0%

LWI Financial Inc. 13.8%
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Investment at a Glance
Location Austin, TX

Property Type Class A Office

Acquisition Date August 31, 2015

Purchase Price $112,500,000

No. of Buildings 1

Stories 26

Total Rentable Square Feet 263,058 SF

Site Size 0.54 Acres

Year Built/Renovated 1975/2018

Leased % at Acquisition 94.86%

Current Leased Occupancy 6/30/18 97.10%

Avg. Rental Rate at Acquisition $23.45/SF

Avg. 2018 In-Place Rental Rate $27.30/SF

Market Rental Rate at Acquisition $29.25/SF

Current Market Rental Rate $39.00/SF

2017 NOI Yield 5.82%*

Submarket CBD

Key Tenants % of Bldg.

Bank of America 16.03%

Cloudera 11.95%

Lion Street 4.10%
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Investment at a Glance
Location Atlanta, GA

Property Type Class A Office

Acquisition Date August 25, 2014

Purchase Price $132,500,000

No. of Buildings 1

Stories 22

Total Rentable Square Feet 510,268 SF

Site Size 0.68 Acres

Year Built/Renovated 2004

Leased % at Acquisition 88.98%

Current Leased Occupancy 6/30/18 99.66%

Avg. Rental Rate at Acquisition $23.28/SF

Avg. 2018 In-Place Rental Rate $24.79/SF

Market Rental Rate at Acquisition $29.50/SF

Current Market Rental Rate $36.00/SF

2017 NOI Yield 7.38%*

Submarket Midtown

Key Tenants % of Bldg.

Wells Fargo Bank, NA 30.59%

Arnall Golden Gregory LLP 23.96%

Burr & Forman LLP 9.64%
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